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October Housing Market Rebounds After Hurricane Irma 
 
Naples, Fla. (November 17, 2017) – The evidence that a hurricane hit the Naples area in September became less 
visible in October because residents were quick to address damages to their property and our county and utility 
service providers worked overtime to get the area back to normal as quickly as possible. The Naples area 
housing market finished on a positive note in October with closed sales increasing 1 percent over last October, 
according to the October 2017 Market Report released by the Naples Area Board of REALTORS® (NABOR®), 
which tracks home listings and sales within Collier County (excluding Marco Island). October’s housing market 
activity was better than NABOR® expected. 
 
“October could have been better, but it did pretty well given the fact that we had no historic perspective of how 
the market would behave after a hurricane,” said Bill Coffey, Broker Manager of Amerivest Realty Naples. 
“Even though overall pending sales decreased 11 percent in October, some pockets of the market saw really 
good activity during the month. The drop in pending sales is most likely because many homes damaged by the 
hurricane are in need of repair before they can go back on the market.”  
 
There were 57 closed sales of high-end, luxury properties priced above $1 million in October, a 36 percent 
increase over October 2016. Yet closed sales of properties priced below $300,000 dropped 12 percent, a loss of 
just 32 sales compared to October 2016. Also reflected in the October report, closed sales for single-family 
homes priced between $1-$2 million increased 50 percent in October, while closed sales of condominiums 
priced between $300,000-$500,000 increased 26 percent.  
 
A lull in inventory following the hurricane was predicted by broker panelists at NABOR®’s Third Quarter 
Market Conference. Their prediction was spot on as the October report shows an 8 percent decrease in 
inventory, or about 400 fewer homes available compared to October 2016 levels.  
 
“Tradesmen and construction supplies are in high demand right now,” said Dominic Pallini, NABOR® President 
and Broker at Vanderbilt Realty. “Reports of roofing companies and carpenters being booked several months 
out with hurricane repair jobs puts things in perspective when you look at our inventory. Homebuyers want 
move-in ready homes, and these delayed listings of homes needing repairs will create a higher demand for 
inventory moving into season.” 
 
Inventory increased on the high and low end of the condominium market in October. While the report showed 
no increase or decrease in inventory overall, there were an additional 76 condominiums (a 7 percent increase) 
added to the $300,000 and below market in October, and 10 condominiums (a 10 percent increase) were added 
to the $2 million and above market.  
 
Median closed prices in the single-family home market increased to $425,000 (13 percent) in October, while 
median closed prices in the condominium market increased to $250,000 (4 percent). Interestingly, the median 



closed price for condominiums in the $2 million and above price category dropped 42 percent in October to 
$2,545,000, while the median closed price for single-family homes in the same price category increased 22 
percent to $2,237,000.  
 
“There’s been a big increase in showings for high-end homes recently,” said Coco Amar, a managing broker at 
John R. Wood Properties, who pointed out that, geographically, there was a decrease in median closed prices for 
condominiums in all areas except North Naples in October.  
 
According to Brenda Fioretti, Broker Associate with Berkshire Hathaway Home Services Florida Realty, 
evidence of bracket creep can be seen in the lower end of the market where some homes once priced below 
$300,000 have moved into the $300,000-$500,000 price category. “This may also account for some of the lost 
inventory in the $300,000 and below single-family home market, where demand has always been higher.”  
 
The NABOR® October 2017 Market Report provides comparisons of single-family home and condominium 
sales (via the Southwest Florida MLS), price ranges, and geographic segmentation and includes an overall 
market summary. The NABOR® October 2017 sales statistics are presented in chart format, including these 
overall (single-family and condominium) findings:  
 

CATEGORIES October 
2016 

October 
2017 

CHANGE 
(percentage) 

Total homes under contract (pending sales) (month/month) 702 623 -11 
Total closed sales (month/month) 556 561 +1 
Median closed price (month/month) $315,000 $342,000 +9 
Median closed price >$300K (month/month) $459,000 $480,000 +5 
Total active listings (inventory) 5,426 5,010 -8 
Average days on market  85 104 +22 
Single-family closed sales (month/month) 295 301 +2 
Single-family median closed price (month/month) $375,000 $425,000 +13 
Single-family inventory 2,849 2,432 -15 
Condominium closed sales (month/month) 261 260 0 
Condominium median closed price (month/month) $240,000 $250,000 +4 
Condominium inventory 2,577 2,578 0 
 
“Compared to closed sales in September, which dropped 30 percent month over month, October’s 1 percent 
increase in closed sales is an indication that we recovered rather quickly from the hurricane, and buyer interest 
in our market is still very strong,” said Adam Vellano, West Coast Sales Manager, BEX Realty - Florida. 
 
Budge Huskey, President, Premier Sotheby’s International Realty, agreed and added that “if the hurricane hadn’t 
happened and the market had kept the same pace as it did last September and October, we would have seen 400 
more sales and been on track for a 6 percent increase in total closed sales year-to-date.” 
 
Before you sell your home, seek guidance from a Naples REALTOR® who knows the local market and can help 
you price your property correctly. A REALTOR® can also locate properties that match buyer needs and 
negotiate a purchase price that reflects the current market. Discover more at www.naplesarea.com. 
 
The Naples Area Board of REALTORS® (NABOR®) is an established organization (Chartered in 1949) whose members 
have a positive and progressive impact on the Naples Community. NABOR® is a local board of REALTORS® and real 
estate professionals with a legacy of nearly 60 years serving 6,000 plus members. NABOR® is a member of the Florida 
Realtors and the National Association of REALTORS®, which is the largest association in the United States with more than 
1.3 million members and over 1,400 local board of REALTORS® nationwide. NABOR® is structured to provide programs 
and services to its membership through various committees and the NABOR® Board of Directors, all of whose members 
are non-paid volunteers. 
   



The term REALTOR® is a registered collective membership mark which identifies a real estate professional who is a 
member of the National Association of REALTORS® and who subscribe to its strict Code of Ethics. 


